 Anadarig?

‘ Petroleurn Corporation |

AUTHORI ZATION FOR EXPENDI TURE

Company Code: 0010 AFE No: 2033692 AFE Type:  DE - DRILLING - EXPLORATORY
Nidstream Capital Type: Future Allocation Required: NO
Well #/Name: 10842300 / MISSISSIPPY CANYON 252 001 Field: 0990 WILDCAT (EXPLORATN)
Country: USA State/ Province: NORTHERN GULF OF MEX County: HISSISSIPPI CANYON

AFE Project Manager: TRAUTHAN, TIN

HESSESSIPPE CANYON EXPLORATION

AFE Coordinator:
Operator AFE#:

WENDY RODRI GUEZ
Hierarchy Area:

Prospect: WISSISSIPPE CANYON 252

MESSISSIPPI CANYOMN 252

Surface Loc:
Target Zone: M| OCENE

Project Depth:

Bottom Hole Loc:

MISSISSIPPI CANYON 252 001 MACONDO

PRELIMINARY AFE FOR 2009 ACCRUAL PURPOSES ONLY. SUPPLEMENT TO FOLLOW

WITH FULL WELL DETAIL.

DRILL AND EVALUATE THE MISSISSIPPI CANYON 252 001 WELL ON THE MACONDO
PROSPECT.  THE WELL IS ESTIMATED TO REQUIRE ~77 DAYS AND THE OBJECTIVE
DEPTH HALL BE THE FIRST TO OCCUR OF THE FOLLOWING A) 19,561" TVD SS; B)
DEPTH SUFFICIENT TO ENCOUNTER THE FIRST IN-SITU OCCURRENCE OF THE
FORAMINIFERA ROBULUS L OR 178 STRATIGRAPHIC EQUIVALENT; OR C) AN ONSET OF
PRESSURE BEYOND 18,561" TVD SS THAT REQUIRES A NEW CASING STRING TO
CONTINUE DRILLING.

SUPPLEMENT #2 INCLUDES FUNDS TO FINISH THE DRILLING, EVALUATION, AND
ABANDONMENT OF THE HACONDO EXPLORATION ¥ELL. THIS WELL WAS PARTIALLY DR!LLED
WITH THE TRANSOCEAN MARIANAS RIG BETAEEN 10/1-12/20/09. OUE TO DAMAGE FROM
HURRICANE 1DA COSTS ARE INCLUDED FOR RIG REPAIR. THE WELL WILL BE FINISHED
WiTH THE TRANSOCEAN O HORIZON RiG IN Q1 2010.

Project Name:

Project Description:

Comments:

Anadarko NRI:  0.27083000

Working |nterest Owner Operator Wi Amount
BP EXPLORATION & PRODUCTION INC X 0.00000000 50
ANADARKC PETROLEUM CORP. 0.32101000 $39,805, 240
OTHER WORKING INTEREST OWNERS 0. 67899000 384,194, 760
TOTAL 1.00000000 $124, 000, 000
Amount Authorized (Gross): $124,000, 000 Amount Authorized (Net): $39, 805, 240
DRL. DHC Total

ORI GI NAL $60, 000, 000 $60,000, 000

SUPP 01 $36, 100, 000 $36, 100,000

SUPP 02 $27, 900, 000 $27,900, 000

Total $124,000, 000 §124,000, 000

Exhibit No.
‘ Worldwide Court
NOT FOR EXTERNAL DI STRIBUTION Reporters, Inc.
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DATE PREPARED:
OPERATOR:
LEASEUMTIFAGHLITY:
LEASEFAC FLAG iD:

WELL DESCINAMENO:

WELL FLAC:

BUSINESS UNIT:

BP, ET, AL WORKING INTEREST:
JOINT OPRTG AGRMNT NO:

SAP COST CENTER:

) Exhibit “C" - Macondo Well Plan and AFE .
Attached 10 the .ease. Exchange Agreement dated October 1, 2009, among BPF Exploration Production inc;;
Anagarko £ P Company LP ang Anadarko Petroleum Corp

AUTHORIZATION FOR EXPENDITURE

268-Aug-2009

B8P

0CS-G-32306

Canyon 252

MC 252 #1

GoMX

75.000%

X2-000X8

YES BMGOMML - Exploraton.

FINANCIAL MEMONO:  GOM-SPULEM-2009-5
AFENO: X2-D00X8
START DATE: 1:0c-2008
END DATE: 20-Dec-2008
X=1,202.803
SURFACE LOCATION: ¥=10,431,817
X=1,202,803
BOTTOM HOLE 1.0C; ¥=10,431,617
PRPSD TOTAL DEPTH: 19,561 TVD 58* WELL TYPE - it 2pplicable
COUNTY/STATE: Offshore - GoM /LA
OPERATING FIELD: Macondo - Wildeat FIELD TRIAL - Reguired
HORIZON: Miocene COPAS Ovetioad - Required
{formation/prospect) v

PROJECT DESCRIPTIONCONMENTS. l

mndo(mm)

The well is

Authority is requested to fund the drilling and gvaluation of the Macondo expioration well. This wall will be drilled with the T)
casing are planned io ba run to reach TD. A&om!uoedusaoonlmww::pand@hﬁm risked 3t 50%. AbaﬂdonmemwstsarealsomﬂedmlmsAFE Tneweu:sdes-gnedasa'teepor"amm

the success case, the well will be

for future

d to require ~ 77 days and $96.1M 1o drilt and
fiest to occur of the foliowing: {a) 19, 561 TW 58; (b} a depth sufficient 1o encounter the first in-situ occurrence of the foraminitara Robuius L, or its stratigraphic equivalent; as encountered at 24.220' MD
inthe MC 696 #1 well {OCS-G 16641}; or (c] an onss! of prassure beyond 18,581 TVD SS that requires. a new casing string to continue drilling.

in 4,997 of water. Six {B) strings of

A

Depth shall be the

WoRiang eaest OWNERS | T watwis | Final Wi %] Wi COST NOTES |
BP, ot ol 66.867% 75.000% s 64,066,967
Anadaiko™. 33.333% 25.000% ) 32,033,013 [ *Untii Objective Depth or 110% of Total Costs describad herein,
3 ~{wehi otours first
+~Anadarks E&P Company LP ard ] $ .
Anadarko Petroleum Ci i Total 100% Total _ 100% Total Costs| * 98,100,000
TANGIBLE / INTANGIBLE DESCRIPTION ESTIMATED GROSS COST
PROJECT / PRODUCER DRY HOLE
INTANGIBLE Rig MOB, prep, drill, evaluate, and abandonment costs $ a7.457.000.00 | § 87,457 ,000.00
TANGIBLE Tubylar (367, 28, 22, 18", 18", 13-58", 11-7/8" cont. and welhead costs $ 8,843,00000 | & 8,643,000.00
TOTAL PROJECT COST 3 $6,100,000.00 | § 96,100,000.00
PROJECT CONTACTS: NAME TITLE EMAIL PHONE
Mark Hafle Driliing Engineer mark hafle@bp.com 281-366-4237
Andreas M. Kraus D8C Project Services Team Lead endreas.mkr .om 281-366-4763
PARTNER APPROVAL: YES NO DATE:
NOTICE TO NONOPERATOR: Costs shown are estimates ondy. Nonoperators COMPANY NAME / NONOPERATOR:
should not as g any imit on the monies which wil
be tequired o parform the proposad operation. Qverhaad will be charged in accordance PRINT NAME: TITLE:
with the Joint Oparating Agreement,
SIGNATURE:
ADDITIONAL APPROVALS: PRINT NAME SIGNATURE RATR
AFE ORIGINATOR: Mark Halle
BRILLING MANAGER: lan Little
COMMERGIAL Xuemei Liv
PERFORMANCE UMIT LEADER Jay Thorseth
VACE PHESIDENT - GoM EXPLORATION David Rainey
DOA (Delegation of Authority} Venfied Yes __ . No Initia
FINANCIAL TREATMENT Verified Yes No Initiat.
Form 115 Rev: 11.21.07
Page 103
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Exhibit “C” - Continued:

ERATOR: 8P PARTNER: 180 DATE:. 7/30/2008 Rev®
WELL NAME: MC 282 #1, MACONDO PROSPECY, 0CS-G-32306 PTO: 19,650 MOAVD
FIELD/ PROSPECT.  WILDCAT AREA: OFFSHORE STATE LA RF ELEV: 89" (Marienas) W 4997
SURFACE LOCATION; X=1.202.803 88 Y=10,431,817.00 PBHLT  X=1,20280388 ¥=10431.617.00
OBJECTIVE ZONE(S): - M58 RIG: Trangorean Marisnas
DRILQUIP; $5-15 BIGBORE # - 277 0.D. HD-H4 Comn. ~ HOLE
DEPTH (RKB} WELLHEAD SYSTEM WITH 18,500™ 1D SRE CASING MUD
ML soss monvD LE :
18" supplemental adapter @ 2024010
<5241 in 22" extension joint o R
18.375" 1D )
JET 36" % 2.07X:65 HC-10MTFR - ‘Seawster
X
36" % 1.5%, X:56, DOOMT
86 [P
48°F 81 |Por
26" X 322" 28, 218 27ppk
TOC @ ~ 5081 MD/TVD (Mudiine} X:52, SEOMT Seawater
18" rugtuse/biirst chek july
~ 40300 bt ig i ss PP
26" 8231 MOITVD (150" bt} \  B5°F 28 TATAOT
TOC @ ~ 5081 MIVTVD, (Mudine) 227, 277,014, X-80, HEOMT
EXTENSION JT Seawapr
28" X or 11.5%/. PAD
18" supplemental adapter @ ~ 7503 : 22,224 288
18.250" 1D . X-80, SOOMT
{80 Iep
22" @ 8001 MDVTVD (2920" brni) (. 94°F : " 103 jFTOY
W st Sigk sub
TOC @ ~B040° MOYTVD e 18-178'%22" 18" 1472 97-101ppg
Rotery Steerabie P-110, HYDRIL 511 SOBM
[ to1.  Jee
18" @ 8983" MD/TVD (3502" bimi) ‘ Bz | s {FtioT
357 rgstres
P
18,5720 16674 10.8.- 11.8 ppof
TOC @ ~11.500' MO/TVD Rotasy Stearaie P-110, HYDRIL 531 s08M
TOL @ ~12.200°MD 1 1 1s_|pp
16" @ 12,500 MO | TVD {7412" brnl) 162 °F | 138 |FITAOT
T T Iy
14304 %16 172" 13-5/8" 88 28
TOC @ '~14,300° MOTVD Rotary Stearsbie Q-125. L4 11.8-13.1 ppod
SOBM
TOL @ ~15,000 MD [ 1z3 e
13-858" ¢ 15,300° MO/TVD (10,219" bt} 199 °F {17 |amor
124918 x14.9/2" Comtingency
AOTAXY STEERAMLE 131-135ppgl
TOC @ ~16,600' MOVTVD 508M
{ 133 |ep
TH3A" @ 17,000 MOITVD (14,919 ol 8 | A | 152 |mTAOT
10-58" x 12-34™ 13.5- 145 ppg]
ROTLRY STFERARE SOBM
Well TD = 19,860° MDITVD 144 PP
262°F |18y letnor
' Page 2 of 3
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“Patraleiry Corpotaton

Geologic Program

Version 2.0 Date: Jan 14, 2010
Revision #:

Macondo
Well Name Mc 252 #1
Areal/Block (Field) MC Block 252
0CS-G # 32306
AFE #
APC W% 100%
Exploration / Development Exploratory
Water Depth 4,992 | Datum: | Sealevel | 0

Proposed Surface Location

X=1202803, Y=10431617

1041’ FEL & 6940' FNL, MC BLK 252

Proposed Bottomhole Location

X=1202803, Y=10431617

1041’ FEL & 6940' FNL, MC BLK 252

Total Depth of Well ~ TVD / MD TVD:
Number of Objectives 2
Zone 1 Zone 2 Zone 3 Zone 4
Objective Name(s) MM7(M56 Sd) MM?7 (M55 Sd)
TVD 18,460 19,050
Depth - :
Target Dep MD 18,460 19,050
Target Location X: 1,202,803 1,202,803
Target Location Y: 10,431,617 10,431,617
Dip angle and azimuth
Target Tolerance 100’ 100’
Geologic Top Subsea

| TIMM9 14381

: T/ MM7. o -16761

T/ Cyclo Floridan. 17,251
Anticipated Geologic Tops . TIM565 18371
(MD,TVD,SS) SU118.961

- 19171
Anticipated Geopressure e :

I_ Throw TVD Subsea
Anticipated Faults e Lt

CONFIDENTIAL
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Structure Map Horizons

Target Section Type Log

Cross Section / Stick Section

Well Path Seismic Line

Key Offset Correlation Logs

Mud Logging Unit (Services &

Directional Plan

intervals required) Shale densities /
Prssure detection

Drill Cuttings Samples (Set and
intervals required)

Data Type
ys, Scout Tickets, etc

Operator (i.e. Lo

Paleo Data (Forams, Nannos or both)

include intervals needed. Samples
to be sent in daily during target
sections & in TD hole section

Logging Program

B Logs ' f')epths'
GR/Res/I-Sonic/Dens/Neu/ GeoTap 9000' To TD
MWD/LWD
Requirements
Quad Combo, RT scanner, SWC's, ,
MDT w/ fluids 17000"to TD
Open Hole ~
Primary
Checkshot /VSP 9000"' To TD
CMR/ OBMI 17000' to TD
Open Hole -
Optional

Coring (Conventional, Sidewall-
percussion or Rotary)

Special Core / Petrographic
Analysis

30 SWCs thru main targets M55 & M56 (1 (18400" to 19200 MD) 30 addltlonal
as needed O tlonal rota cores as determmed by ogerator a

RFT / MDT Requirements
(Samples, pressures and intervals)

M—DTs tﬁ;u?‘main targets (20 pressures &4 fluias‘,mihimum) i o

Velocity Survey

Special Instructions

Additional Information

Thns weﬂ ‘has been prewously dnlled to 9000' by BP and Will contmue wnth
different Rig on March 30th. - : g
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Well Plan
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"1 APC Acreage -
APC Production
APC Developments
APC Discoveries

REDACTED

CONFIDENTIAL
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Petrolaur Corporation

Macondo Prospect Summary
(BP prospect submittal)

e Location: MC 252, WD= 4900’
e Primary Target: Lower Miocene (MM7/MM5)
* Depth to Target: 183800’ TVD, PTD=19,650'MD/TVD
e Trap: 4-way closure w/ strong amplitudes
¢ Analogies: REDACTED
‘ » Reserve Range: 8.8 MMBOE to 150 MMBOE (Mean 60 MMBOE)
e Development: Two additional development wells w/ Tie back to the
Pompano Facility
e Costs: $100MM DHC, $50MM Comp., Total Project=$850MM
s Trade: BP is looking for a 25% WI partner to take a 3 for 1 promote

» Status: BP will operate using the Marianas rig (underway)

i
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Anadarip!

Peircteum Corporation

Summary

Pursue an emerging play-type (LM sands) that has
been driven by BP in the area

Quick oil tie-back to an existing facility (rig underway)

Extends the life of the Pompano facility - defer
decommissioning expenditures

Strong Economic case

CONFIDENTIAL REDACTED ANA-MDL-000002067
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Block Ownership Anadarkp
FREDACTED L ;
brepRcTes .
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2

Petroleum Corporation

BP - Macondo

REDACTED
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W REDACTED  sugbswe REDACTED .

Macondo Prospect

Regional Cross Section

REDACTED
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NW  REDACTED

Anadarko Petroleum Corp.

Macondo Prospect

Structural Cross Section

NW to SE Regional Line

Pompano-Macondo-isabeia-Blind Faith

shandies

<22.50M>

Macondo Prospect
8P EXPL & PROD

REDACTED

B MC252 4
<20.95M1>
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*Preferred number to call

REDACTED
Anadarke
Development Manager Alan O’Donnell 832-636-8769 Alan.ODonnell@anadarko.com
Development Geophysicist | Glenn Raney 832-636-8847 R S
Development Geologist Paul Chandler 832-636-8762 Paul Chandler@.anadarko com
Operations Geologist John Kamm 832-636-8410 John Kammi@anadarko.com
Drilling Supervisor Todd Durkee 832-636-8734 Todd. Durkeefianadarko.com
Technical Support Rebecca Isbell 832-636-2881 Rebeccalsbelli@anadarko com
Reservoir Engineer Dawn Peyton 832-636-1747 Dawn Pevton(@anadarko.com
Land Nick Huch 832-636-3018 Nick.Huch@ (anadarko.com
Drilling Engineer Josh Nichols 832-636-3487 832-636-9677 | Josh.Nicholsiztanadarko.com
Petrophysicist Brian O’Neil 832-636-1599 832-636-8036 | Brian Oncillianadarko.com
Exploration Engineer Bert Allbritton 832-636-8344 Bert Allbrirontoianadarko com
Exploration Geophysicist Derek Folger 832-636-3146 Derek Folger@anadarko.com
Exploration Geologist Forrest Burton 832-636-2967 Forrest.Burton(@anadarko.com
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